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facilitating economic intercourse within its own jurisdiction.
We shall now see what plans have been thought out and
methods of execution devised for adjusting inter-Imperial
trade, bearing in mind the paramount importance of safe-
guarding India's external market.

CL THE   OTTAWA  AGREEMENTS

The Great War shook the entire fabric of Empire trade.
Measures, such as the McKenna Duties (5, 6 Geo. V, ch. 89,
1918) and the Safeguarding of Industries Act (n, 12 Geo. V,
ch. 47, 1921), were not wholly successful in rehabilitating
the industries and trade of Great Britain ; and subsequently
it became necessary for her to abandon the Gold Standard
in order to maintain her economic position.

But the trade depression continued, industries showed
no great sign of revival, and unemployment figures rose to
the point of danger. It was then decided to convene the
Imperial Conference at Ottawa, a suggestion which the
Dominions welcomed as an opportunity for stimulating
inter-Imperial trade. The principle of Imperial Preference
was recognized in the Colonial Conference of 1902 and in
the Imperial War Conference in 1917. India was not
represented in the Colonial Conference ; and while, after
the Imperial War Conference, mutual preferential tariff
rates to a very limited extent were introduced in the trade
relations of Great Britain with certain Dominions, India
stood aloof from any such negotiation. The question of
applying the principle of Imperial Preference to India was
first elaborately examined by Lord Curzon's Government
in 1903, and they came to the conclusion that " as regards
India, the balance of advantage is distinctly adverse."
Leaders of public opinion were in agreement with this view,
and the matter did not receive much attention until after
the War. In 1920 the Fiscal Commission was appointed
to examine tlie Indian Tariff policy, and following the
introduction of the Montagu-Chelmsford Reforms, the